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Lease Agreement
This deed of Lease Agreement is entered in to this Sixteenth day of July 2021
be ween,

“THE NAVARRASAM ACADEMY” a standalone wholly owned subsidiary unit
run by Nagamalai Navarasam [ducational Trust, having its registered office at The
Navarrasam Academy campus, kangeyam, road, Arachalur represented by its
Ccrrespondent,  Sri V.Arun karthick S/o, K.Venugopal aged about 32, residing at

7,Chennimalaipalayam, Avalpoondurai(po), Modakuruchi Taluk, Erode (dt) (Adhaar No:
9954 2956 8383) Here in afier called as Lessee and
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“NAGAMALAI NAVARASAM EDUCATIONAL TRUST” a registered society
having its registered office at Navarasam Arts science college campus, Arachalur
represented by its President, Sri T.K.Dhamodharan S/o Karuppana Gou'ndcr aged about
71, residing at 8, Thiramangalam west street, Aval poondurai, kananattuvalasu(po),
Modakuruchi Taluk, Erode (dt) (Adhaar No 5179 7574 2948) Here in after called as

Lessor,

Whereas the lessor is owning and possessing the property stated in ;h; schedulg
. . . Y g . )4 L e
hereunder, willing to set aside for the utility rights lO.llS one of the wholly own
subsidiary unit for the purpose of providing school Education to needy.

: : i s se of
Whereas the lessor is setting aside the property on lease for tll\e (;i)urptc? ° o
. e 8 e :
encumbrance free, Independent and Effective Management of the school educatio
required by the guiding and controlling authorities.

Whercas the lessor and Iessee are agreed to have the lease upon the following
terms and conditions.

It is mutually agreed to have the following terms and conditions.

1. The Lessee shall have the Lease property stated in the schedule for the period of

45 (Forty-Five) years starting from today (16.07.2021). However, the lease can be

extended with the mutual consent on completion of this lease period.

The consideration of the Lease is annual lease rent of Rs. 2000/-(Rupees Two

thousand only) which shall be payable to the Lessor within 15 days of every

financial year beginning,

3. The Lessor and lessee mutually agreed that not to have any security deposit or
lease advance for this lease transaction for the entire period of lease.

4. The Lessor has given all Utility rights to the Lessee for the property stated in the
schedule for the above said entire period.

5. The Lessee should use the said property for providing school Education to the
needy.

6. The Lessee should not sublet the property to anybody.

The Lessee shall have permitted to use the superstructure, land appurtenant thereto

& pathway and utility connections attached to the property under lease. The said

utilities include the Electricity connection, Water Connection, etc., However the

lessee need to have more new utility connections stated above, they shall on their

own behalf procure & get the same in their name. The lessor has no objections

with respect to the new utility connections in Lessee’s Name.

:l:hc Lessee should maintain the property under this lease in “at the most “care.

I hg Lessee has to keep the property in good condition, The necessary repairs and

maintenance shall be at the cost of Lessee.
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3
9. If the lessee has to construct any infrastructure on their own, they can do so, for

the purpose of getting permission and approval the lessee may use their name, the
Lessor has no objection to this.

10.0On the termination of lease period the lessee has to give back the asset to lessor as
it where condition on the termination date.

11.The Lessee has inspected the property, its durability, its effectiveness and

Strength. If lessee needs any clearance or other certificate with respect to this, the
lessor has agreed to provide the same.

12. This lease deed can be modified or terminated both the lessor and lessee at 6
months prior Notice.

13.1f any difference of opinion arises between the lessor and lessee the same shall be
got settled by arbitration.

Schedule of the Property

All that piece and parcel of land measuring 4.90 Acres situated in
S.F.N.0.141/1,2,3 Address: Arachalur Village, Modakurichi Taluk, and Erode
District fully described in the schedule mentioned herein after, is owned by
NAGAMALAI NAVARASAM EDUCATIONAL TRUST, in terms of Sale Deed
Document No. 340/1993, registered on 22.03.1993 In Book & Volume No.1/366
on Page 487 to 495 in the office of Sub Register, Sivagiri.

North : R.S.F.No.2

East :R.S.F.No.142/1,2 The Navarrasam Academy School portion of land.
West : R.S.F.No.140

South : R.S.F.No.140/4,5,6

All that piece and parcel of land measuring 0.68 Acres situated in S.F.N.0.142/1
Address: Arachalur Village, Modakurichi Taluk, and Erode District fully

described in the schedule mentioned herein after, is owned by NAGAMALAI
NAVARASAM EDUCATIONAL TRUST, in terms of Sale Deed Document No.

341/1993, registered on 22.03.1993 In Book & Volume No.1/366 on Page 497 to
500 1n the office of Sub Register, Sivagiri.

North : R.S.F.No.2

East :R.S5.F.No.142/1 The Navarasam College portion of land.
West : R.S.F.No.142/1,2,3

South : R.5.F.No.142/2 The Navarrasam Academy School portion of land.
) \/- ﬂ“'—v——k——‘ b
CORRESPONDENT

The Navarrasam Academy
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All that piece and parcel of land measuring 0.085 Acres situated in S.F.N.0.142/2

(Part) Address: Arachalur Village, Modakurichi Taluk, and Erode District fully

described in the schedule mentioned herein after, is owned by NAGAMALAI
NAVARASAM EDUCATIONAL TRUST, in terms of Sale Deed Document No.

248/1995, registered on 01.03.1995 In Book & Volume No.1/387 on Page 423 to
428 in the office of Sub Register, Sivagiri.

North : R.S.F.No.142/1 The Navarrasam Academy School portion of land.

East : R.S.F.No.142/2 The Navarasam College portion of land.

West :R.S.F.No.141/1,2,3

South : R.S.F.No.142/2 The Navarasam College portion of land.

We the lessor and lessee as acceptance of the stated terms and conditions hereby
affix our signature as a token of acceptance.

Vg (I _

For Nagamalai Navarasam Educational Trust
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ARACHALUR BRANCH

Ref: CB/1029/NOC/2021/NAVARASAM/20-2I Date : 13/07/2021

To

The Sub Registrar,
Sivagiri SRO,
Erode.

Sub : NOC for registering lease agreement towards the property, which is mortgaged with us reg,

The property in the name of M/S NAGAMALAI NAVARASAM EDUCATIONAL TRUST located at
R SNO: 142/1 OLD S F NO : 1075/1 vide Doc no :341/1993(original Document with us) is mortgaged
1o us on 25.10.2016 vide Doc no :1949/2016 and subsequently on 25/06/2020 vide Doc no : 987/2020.

We hereby provide the no objection in registering the lease agreement between M/S NAGAMALAI
NAVARASAM EDUCATIONAL TRUST, KANGEYAM ROAD, ARACHALUR, ERODE 638101
and M/S THE NAVARASAM ACADEMY, KANGEYAM ROAD, ARACHALUR, ERODE 638101

subject to the Mortgage conditions and the following conditions mentioned herewith

¢ In near future, If Bank demands, without any demur M/S THE NAVARASAM ACADEMY,
KANGEYAM ROAD, ARACHALUR, ERODE 638101 should hand over the property to our
CANARA BANK, ARACHALUR.
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